	
	MALAYSIA 

	
	
	


양식의 맨 위

	
 


양식의 맨 아래


After a sustainable revival cycle since 2002 but the activity slackened in 2005 : GDP growth rate was 7.1% in 2004 and 5.5% in 2005. The IMF forecasts a 6% growth in 2006. Domestic demand and exports dynamism are two major growth factors. 

Malaysia is characterized by its economy's large openness (foreign trade accounts for over twice the GDP) and favourable behaviour towards foreign investments (average customs tariff is lower than 8%). The most dynamic activity sector is electronics, given that the country is one of the world's major exporters of semi-conductors and electronic components. The economic activity relies on this sector and the country must find growth-generating new activities especially regarding the soaring competition between countries of this area. 

Malaysia is classified among the world's very first largest producers of palm oil, cocoa and rubber. The country is also the leader exporter of tropical woods. The United States, Singapore and Japan are Malaysia's major trade partners. The country mainly imports manufactured products, machine tools and transport equipment.

	
	


	GENERAL INFORMATION 
  

Population - Local time - Languages - Religion - Political system - Climate - Tourism - Food



	Main Cities
	Population

	Kuala Lumpur   
	1,300,000   

	Ipoh   
	383,000   

	Johore bahru   
	329,000   

	Malacca   
	296,000   

	Petaling Jaya   
	255,000   

	Penang   
	250,000   


	
Population 

Total population (millions):
25.2 
Source: World Bank 2003
Urban population: 
64% 
Source: World Bank 2003
Average annual population growth: 
1.7% 
Source: World Bank 2003
Surface area (km? : 
329,750 

Population origin 
Origin of the population
% Of the population
Malay
60 %
Chinese
32 %
Indian
8 %


	
	




Local time 
	It is
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	in Kuala Lumpur 
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	GMT+8 


	
Languages 
Official language: Malay
The Chinese speak Cantonese, Hakka and Hokkien. Most of the Indians speak Tamoul. English is used as an inter-ethnic link, especially for the middle classes. Dayak uses numerous dialects.
Business language: English.

Free translation tools in Malaysia: 

Malay-English Dictionary 
English-Malay free dictionary 


 


 

	
Religion 
Religious practises : Muslims 52.7%
Buddhists 16.7%
Christians 6.8%
Hinduists 6.7%
Others 17.1%. 


	
Political system 
Malaysia is a federal constitutional monarchy. The Head of State is elected every five years by the Conference of the Sovereigns, among the nine sovereigns of the peninsula States. 
The Federal Parliament (Parlimen) is composed of the Chamber of Representatives (Dewan Rakyat), 194 deputies directly elected every five years, by universal suffrage and the Senate, (Dewan Negara) with 68 members of which 42 are appointed by the governing king, and 26 of which are designated by the 13 member States of the Federation. The governing party is called the Front National (Barisan Nasional) with 164 seats and has been governing since the country's independence. 
It is an ethnic coalition of the 3 most representative parties of the country: United Malays National Organisation (UNMO, 88 seats), Malaysian Chinese Association, (MCA, 30 seats), and Malaysian Indian Congress (MIC, 6 seats). The main opposition parties are the Democratic Action Party (9 seats), The Islam Sa-malaysia Party (PAS, 7 seats) and the Party Melayu Semangat 46 (6 seats). 


 

	
Climate
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Tourism


	Number of visitors in Malaysia 
	2002 
	2003 
	2004 
	World rank

	Number of visitors (1000) 
	13292   
	10577   
	15703   
	13 


	Source : World Tourisme Organization, data available in November 2005 



  

	Tourist sites
Resorts:
-Cameron Highlands, where the Brinchang's marketplace, craft shops, the Buddhist Chin Swee Temple, the fruits and vegetables farms and the tea plantations must be visited.
-Fraser's Hill is a charming resort in the wild mountain, where numerous jungle paths, waterfalls, and mushroom farms can be found.
-The Genting Highlands: with its pretty artificial lake and other places of leisure. A cable-car service is available.
Islands and beaches:
-Penang, in the North of the island, at about 14 km from Georgetown.
-The island of Langkawi, relatively isolated and protected, is intended for those who try to escape in a tropical island.
-The Pangkor island, famous for its anchovies and squids.
National parks:
-Taman Negara
-Endau-Rompin's national park
-Kinabalu's national park
-Gunung Mulu's national park, but also Niah and Bako.

For more information about tourism in Malaysia , check out the following web site(s) :
Malaysia Tourism Promotion Board 




	
Food

Traditional dishes 
Among the Malay specialties, the Satay's varieties should be listed: they are specialties of barbecued meat or poultry, which have been marinaded in a hot spicy sauce. 

 

Food-related taboos 
Culinary taboos depend on religions. 


	MARKET ACCESS
	  


	Import regulations and customs duties  - Distribution - Transportation of goods - Standards - Patents and brands 


Import regulations and customs duties 

Regulations
Import regulations in Malaysia are liberal as compared to other ASEAN countries' regulations. Most of the goods can be freely imported under Open General License. Some specific sectors, considered as strategic, are protected by a system of restricted import licenses. Items covered under this category are iron industry, the cement, motorcar and its component and also polyethylene and polypropylene.
The restrictions in import licensing also affect other sectors in terms of approval (electrical products and sanitary items, dietary or veterinarian products), without having a protectionist measure.
Quotas are not frequently applied to imports and are fixed on certain products which production is favoured(rice, meat, fruits and vegetables). In extreme cases (frozen chicken, eggs, liquid milk or sugar), if it is considered that the local production is self-sufficient, import is forbidden. There are other products that are forbidden or subject to special licenses for safety, religion or morality reasons. 

Customs duties 
The customs classification of the goods is based on the International Nomenclature of the Harmonised System. A majority of customs duties are calculated ad valorem and are specific only in certain cases. Imported goods, except for machinery, its parts and components, are subject to a tax on sales which varies between 5 to 10%. In recent years, duties have dropped and now fluctuate between 15 and 25%. However certain sectors can be taxed up to 30%. The customs tariff is high when the imported product is also locally produced (from 30 to 50 %).
In January 1996, Malaysia, within ASEAN market, subscribed the Common Effective Preferential Tariffs (CEPT) arrangements, which significantly increase the products list of the previous Preferential Trading Arrangements (PTA). The introduction of the CEPT is meant to accelerate the establishment of a free trade zone within ASEAN countries (AFTA - ASEAN free Trade Area). Before 2003, all products integrated into the CEPT, will undergo a duty from 0 to 5%. Non-taxed farm products remain outside the agreement. There is currently a list of temporary exclusion for some products, in force until January 1, 2000.
Malaysia benefits from the Preferential Generalised System, under which 14% of its exports is carried out. 
Distribution
Whoever wants to trade in Malaysia should take into account the multiracial population and the strong economic and social disparities. The selection of an agent should be based on ethnic considerations. It is advisable to associate with a well established local company.
Commercial transactions between the Chinese or Malaysian communities are very different from transactions between European communities. Chinese are commercially powerful and dominate the distribution network. Trade is the centre of small family businesses and operates from a complicated structure of providers, entrepreneurs and sub-entrepreneurs. 
The most influential persons in the economic activity are the public administrators, the Malaysian entrepreneurs (in low number) and the Chinese entrepreneurs (who hold the most important private groups of the country). 

Transportation of goods

By road 
Malaysia had a 64,328-km road network, highways and main roads in 1995. This mode of transport represents 90% of the goods and passengers traffic in Malaysia. The federal Government allowed some groups to enter the country and build toll roads. Therefore, 16,000 km of additional roads were expected during the year 2000, of which 2/3rd are financed by foreign investments. 


By rail
Malaysia has a rail network of more than 2,000 km, mainly located in Kuala Lumpur and along the coast of the strait of Malacca. There are constant improvements in the railway service. Moreover, an urban train project is under development. 


By sea
Malaysia's harbour requirements were traditionally served by Singapore. The strong growth in terms of exports and other requirements implied the increase of the harbour capacities. The main ports of the country are Kelang ( Kuala Lumpur), Penang and Johor, all on the coast of the Etroits. For some years, Kelang's port has been receiving important investments aimed at getting back the goods traffic that currently serves Singapore. 


By air
The main airports are Johore Bahru, Penang and Kuala Lumpur. The international airport, Subang, on the Western part of the capital will soon share its functions with the less important New Sepang, in the South East, that was inaugurated in 1998. 
Standards

The organisation in charge of the normalisation and the certification of products in Malaysia is the Department of Standards Malaysia (DSM).
The standards and Industrial Research Institute of Malaysia (SIRIM) is the body accredited by the Malaysian Administration for the development of the activities of standardisation and certification. At the moment, the SIRIM has more than 600 standards, with more than 70 different procedures for certification. The SIRIM grants the SIRIM mark of quality with the Malaysian standards. 
For some precise products and production processes, it is necessary to obtain a certificate from the SIRIM. There are certain cases when the approval of some other organisations is necessary, for electrical products for instance, which require the approval of the Department of Electrical Inspectorate under the Ministry of Energy, Telecommunications and the Post. Generally the British standards are used. 

Patents and brands

The organisation in charge of the protection of intellectual property is the Kementerian Perdagangan Dalam Negeri Dan Hal Ehwal Pengguna.
Malaysia is a member of the World Intellectual property 

 HYPERLINK "http://www.wipo.org" \t "blank" Organization and signed the Agreement of Paris on the Protection of Industrial Property.
The protection of patents is governed by the 1983 Law. The current regulation came into force on October 1st, 1986. The request for a patent should be presented in Malaysia and this will cover the whole country. Inventions can be patented only if they are new, little obvious and industrially applicable. A patent expires after 15 years but can be renewed in certain cases.
The protection of registered trademarks is governed in Malaysia by the 1976 and 1983 Laws.
In order to register a trademark, it is necessary to seek its registration from the Registrar of Trade Mark and to indicate the user of the brand in the country. As soon as the trademark is registered, it becomes protected and its usage is continuous. 
	PRACTICAL INFORMATION 
	  


	Currency - Business hours - Transportation - Internet - Basic conversation guide - Langages spoken 



Currency 

The local currency is the Malaysian Ringgit (MYR). 

 

Automatic Teller Machines (ATM)
To find out the locations of ATMs in Malaysia , click on the link to your credit card: Visa, Mastercard or American Express 


Business hours 

Banks: from 10.00 to 15.00, Monday to Friday, from 9.30 to 11.30 on Saturday. 



Transportation

Road 
The road network is rather limited but air transport is very developed and river network is often used, although it is slow. The condition of the highways crossing the country from North to South is satisfactory. The regular road network is in a variable condition but it is rather correct. No specific problems in terms of fuel supply. There is a very high rate of road accidents. In the event of an accident, it is necessary to call the police who will draw up a report. A third-party insurance is compulsory. 
Air 
The maintenance of domestic lines aircrafts ("Malaysia Air Lines") does not call to any particular remark. 

 

Internet

The Internet suffix is: .my 

Basic conversation guide 
Yes = ya
No = tidak
Thank you = terima kasih
Hello = helo
Goodbye = selamat tinggal
I do not understand = saya tidak faham
What is the price? How much does it cost? = Berapakah harga ini?
I would like to buy = Saya hendak beli...
Do you accept credit cards? = Adakah anda menerima kad kredit?
Where is? = Di manakah?
An airport = lapangan terbang
The station = stesen keratapi
Post office = pejabat pos
The bank = bank
The police station, the police force = balai polis
The pharmacy = farmasi
One ticket to ..., please. = Tolong bagi sajkfvldjtu tiket ke...
Would you have any vacancies for tonight? = Masih ada bilik?. 

 

	
Languages spoken 


Official language: Malay. In general, Malay, English, Hokkien, Cantonese and Tamoul are the languages spoken in Malaysia. In Western Malaysia, people mainly speak Malay (68.4%). In the Sabah State, the most frequently spoken languages are Javanese (27%) and Malay (22,6%). English is spoken as second language. Malay is spoken by two thirds of the population (both as mother tongue and as a second language). The linguistic policy of Malaysia favors Malay which is the national language but uses English as the common language in order to facilitate communication. 
	Economic Indicators
	  


	Economic forecasts - General economic indicators - Investments - Foreign Trade 

 HYPERLINK "http://www.fita.org/countries/" \l "previsions" \t "_self" 


	 

Economic forecasts 


	 

Indicators 

2005 

2006 

GDP (USD billion)

132.621   

143.607   

Real GDP growth (constant prices)
5.5%  

6.0%

GDP per capita (USD)

5110.395   

5441.221   

Inflation rate 

3.0%  

2.5%  

Source : IMF - 2005 data 




	General economic indicators


	Indicators

	2002

	2003

	2004


	GDP (USD billion)

	95.2   

	103.7   

	117.8   


	Real GDP growth (constant prices)
	4.1 %

	5.3 %

	7.1%


	GDP per capita (USD)

	3883   

	4011   

	4221   


	Inflation rate 

	1.8 %

	1.1 %

	1.5%


	Unemployment rate 

	3.5%   

	3.6%   

	3.5%   


	External debt (USD billion)

	49   

	49   

	..   


	Ringgits rate on 12/31 (1 US$)   

	3.8018   

	3.7919   

	3.8231   



	


	Sources : IMF - 2005 data, World bank, Oanda 


	GDP per activity sector

	2002

	2003

	2004


	Agriculture and fishing

	9.2%   

	9.7%   

	10.0%   


	Industry and mining

	47.3%   

	48.5%   

	  48.0%   


	Services

	43.5%   

	41.8%   

	  42.0%   



	


	Sources : World bank


	Investments


	FDI inflows (USD million)

	2002

	2003

	2004

	World rank 


	Foreign Direct Investments (F.D.I.)

	3203   

	2473   

	4624   

	26 / 197



	


	Source : UNCTAD "World Investment Report 2005" 


	Foreign Trade


	General indicators


	Indicators (USD billion) 

	2002

	2003

	2004


	Imports of goods (f.o.b.) 

	75.2   

	79.3   

	..   


	Export of goods (f.o.b) 

	93.4   

	105.0   

	..   


	Trade balance 

	18.1   

	25.7   

	..   


	Balance of payments 

	7.2   

	13.4   

	..   



	


	Sources : World bank, IMF 


	Indicators

	2002

	2003

	2004


	Share of foreign trade in GDP

	211.0%   

	205.9%   

	221.1%   


	Share of imports in GDP

	96.4%   

	92.5%   

	99.9%   


	Share of exports in GDP

	114.6%  

	113.4%  

	121.2%  


	Imports of goods and services (percent change)

	6.3%   

	4.2%   

	20.7%   


	Exports of goods and services (percent change)

	4.5%   

	5.7%   

	16.3%   



	


	Sources : World bank, IMF


	Trade in goods/services by major category 


	2003

	Imports

	Exports


	Total Trade in Goods (USD billion):
	    79.3   

	  105.0     

	Agricultural raw materials

	1%  

	2%   


	Food products 

	5%   

	9%   


	Hydrocarbons

	6%   

	10%   


	Manufactured products (chemicals, machines,...)
	83%   

	77%   


	Ores and metals

	3%   

	1%   


	Other goods 

	2%   

	1%   



	2003

Imports

Exports

Total Trade in Services (USD billion):
18   

14   

Transport

36%   

21%   

Tourisme

16%   

44%   

Other services (insurance, financial services, telecommunications,...)
48%   

35%   




	Source : World Bank 


	Trade Data, by HS Code : 

	Import Statistics
	Export Statistics

	Source : www.intracen.org, last available data


	Trade by partner countries 


	Main clients
(% of exports) 

	2004 


	USA   

	18.8%   


	Singapore   

	15%   


	Japan   

	10.1%   


	China   

	6.7%   


	China, Hong Kong SAR   

	6%   



	
	Main suppliers
(% of imports) 

2004 

Japan   

16.1%   

USA   

14.6%   

Singapore   

11.2%   

China   

9.9%   

Thailand   

5.6%   




	Source : COMTRADE 


	COUNTRY RISKS 
	
	  

	Benefit from the country risk experience of Ducroire - Delcredere, a Belgian export credit agency.

Information provided by Ducroire - Delcredere is based upon a systematic analysis of the political and financial situation of the country, and is collected from the most reliable information sources : the International Monetary Funds, the World Bank, the Institute of International Finance, the Economist Intelligence Unit, the Wiener Institut für Internationale Wirtschaftsvergleiche... 

These analyses reflect macro and micro analysis from a credit insurer's point of view.
	
	









RISK ASSESSMENT BY DUCROIRE | DELCREDERE SA.NV

Export transactions

	Political risk


	
	Commercial risk


	Low
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OUR INSURANCE POSSIBILITIES AND TERMS

Ducroire | Delcredere SA.NV insures the short-term political and the commercial risks (not exceeding 2 years’ overall risk period) within the framework of a policy issued to either an exporter or an importer. This cover can be provided on open account terms, i.e. without a bank guarantee being required, and without any further particular conditions. 

Transactions with an overall risk period (manufacturing + credit periods) exceeding 2 years or where the insured is neither an exporter nor an importer may be insured by ONDD.

	Ducroire | Delcredere SA.NV's ceilings for this country have been set at:
	150 mio EUR

	Availabilities under these ceilings to cover new transactions are:
	normal


SOME INDICATORS OF MARKET'S SIZE

	 
	Malaysia
	Belgium

	Population (in millions)
	25,2
	10,4

	Import of goods and services (in millions of USD)
	96.821
	240.424

	GNP (in millions of USD)
	117.132
	322.837

	Average real GDP growth (%)
	5,9
	2,1

	Belgian exports (in millions of EUR)
	268,4
	-


	DOING BUSINESS 
	  




	Local business incentives - Legal forms of companies - Registration and licensing procedures - Legal framework - Foreign exchange control - Regulations concerning equity investment - FDI inflows - Expertise of the political risk


Local business incentives
	An increase in the development of foreign investments can currently be noticed in Malaysia. The Malaysian Industrial Development Authority (MIDA) is the main government's agency for promotion and co-ordination of industrial development in the country. Transfers of technology cannot be carried out unless a written authorization of the MIDA is provided. For mass consumer products, investors can contact the Ministry of Domestic Trade and Consumer Affairs, located in Kuala Lumpur, in order to obtain further information on the various aids connected to the sale of general products via a subsidiary. 


  

Legal forms of companies 
	Form
	Number of partners/shareholders 
	Minimum and/or maximum capital
	Liability
	Registration fee
	Release of financial documents 

	Private Berhad is a Private Limited Company.   
	Maximum 2 to 50 shareholders.   
	No minimum capital.   
	Liability is limited to the nominal value of the subscribed shares.   
	The amount depends on the amount of the capital and the nature of shares.   
	N/A.   

	Public Berhad is a Public Limited Company.   
	Minimum 2.   
	MYR 2 million   
	Liability is limited to the nominal value of subscribed shares.   
	The amount depends on the amount of the capital and the nature of shares.   
	N/A.   

	General Partnership   
	Maximum 2 to 50 partners.   
	No minimum   
	Partners' liability is joint and several.   
	The amount depends on the amount of the capital and the nature of shares.   
	N/A.   


	Registration and licensing procedures 
Status consist of the Memorandum of association (name, sector of activity and company's capital) and the company's by-laws. These documents must be submitted to approval by the Ministry of Domestic Trade. 


	Foreign exchange control 
Free conversion of the Ringgit has been suspended on September 30, 1998. Offshore accounts in foreign currencies of non-residents are again subject to control (preliminary authorization of the Central Bank is required in order to convert Ringgits into foreign currencies) as well as commercial settlements (imports and exports). As for the right to transfer, repatriation of foreign profits and capital related to an investment is guaranteed. 


	Regulations concerning equity investment 
A majority holding interest in the capital of a company in Malaysia is legal. It is authorised up to 51% for projects exporting between 51% and 7 % of the production. Between 30% and 51% for projects exporting 20% to 50% of the production.   




FDI inflows in Malaysia 
	FDI inflows (millions US$)
	2000
	2001
	2002
	World rank 

	Foreign Direct Investments (F.D.I.)
	3203   
	2473   
	4624   
	26 / 196


	Sources : UNCTAD Database FDI/TNC

	AGRICULTURE
	  


	
Agriculture 

Malaysia is not an important agricultural country, but as far as productions are concerned, the country maintains strong positions. Indeed, Malaysia produces 70% of the palm oil production in the world. The other productions are mainly fruits.

Farmland surface area: 

The areas under cultivation include arable lands and those with permanent crops. They represent 7,605,000 hectares in Malaysia.

Crops
Crop

Yield (in Metric Tons)

Surface (in hectares)

Yield Hg/ Ha*

Rice Paddy   

1,934,400   

674,300   

28,688   

* hectograms/hectares

Livestock
Species

Headcount

Pigs   

2,961,000   

Number of tractors: 

43,300

Irrigated land (surface area): 
365,000 hectares.

Fishing
Yield in metric tons
Shellfish, mollusks and cephalopods 

Saltwater fish

258,108 Tm. 

911,794 Tm. 

Aquacultural yield in metric tons: 
1,239,755 Tm.

TAXES - ACCOUNTING
  

  
Corporate tax 
Tax rate for resident companies 

The general rate of the corporate tax is 28%. Exemptions and reductions are possible. 

 

 

Taxe rate on long-term capital gains

In Malaysia, capital gains is taxed from 0% to 28%. 

 

 

System governing groups of companies and dividends paid by subsidiaries to their parent companies 

There is no withholding tax for dividends which are taxable only in the country of the actual beneficiary. 

 

 

Tax rate on branches

The corporate tax is levied on branches as all the others companies. 

Income tax 

Fiscal year 

The fiscal year begins on January 1-st and ends on December 31 of the same year. 

 

 

Income tax rate 

The progressive table of the income tax 2002 varies from 0% to 28%. The compulsory saving deducted at the source, owed by every employer and reserved for Employees Provident Fund is added to the income tax.

From 0 to 2,500 ringgits

0%

From 2,501 to 5,000 ringgits

1%

From 5,001 to 10,000 ringgits

3%

From 10,001 to 20,000 ringgits

3%

From 20,001 to 35,000 ringgits

7%

From 35,001 to 50,000 ringgits

13%

From 50,001 to 70,000 ringgits

19%

From 70,001 to 100,000 ringgits

24%

From 100,001 to 150,000 ringgits

27%

From 150,001 to 250,000 ringgits

27%

Beyond 250,000 ringgits

28%

 

 

Tax deductions or other allowances

Deductions attributed to taxpayers in Malaysia are the following:
-Annual personal fixed deductions of 5,000 ringgits.
-Deductions by couple of 3,000 ringgits.
-Deductions for single people of 800 ringgits
-Deduction of 110 ringgits for incomes equal or under 10,000 ringgits.
Non-residents do not have access to these tax deduction allowances in Malaysia. However the non-residents citizens in Malaysia have their own deductions and reductions. 

 


VAT rates 
Standard rates

There is no VAT, but a tax on sales (GTS). Normal rate is 10%. Rate is 25% for cigarettes and 20% for wine and beer. 

 

 

Reduced rates 

Rate is 5% on the sales of wood, food or building materials. Certain items are exempted (cycles, essential foodstuffs). A tax on services at the rate of 5% applies to certain goods (hotels, restaurants, insurances, telecommunication etc.) 

   entries found
[image: image7.png]




 HYPERLINK "http://tradelinks.fita.org/index.asp?category_id=6906&from=search&operator=AND&searchstring=Malaysia&language=en&category_id2=2" Malaysia Directories
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 HYPERLINK "http://tradelinks.fita.org/index.asp?category_id=7635&from=search&operator=AND&searchstring=Malaysia&language=en&category_id2=2" Malaysia Government Sites
ADB.org - Regions and Countries - Malaysia 

The Asian Development Bank's country profiles on Malaysia providing information and news on its partnership and programs. 

http://www.adb.org/Malaysia/default.asp Agri-Food Trade Service - Asia Pacific 

Canada's Department of Agriculture's market reports on Asia and the Pacific. Country reports include: Australia, Bangladesh, China, Fiji, Hong Kong, India, Japan, Korea, New Zealand, Pakistan, Papua , New Guinea, Sri Lanka, Taiwan, Brunei, Burma (Myanmar), Cambodia, Indonesia, Laos, Malaysia, Philippines, Singapore, Thailand and Vietnam. 

http://atn-riae.agr.ca/info/asia-e.htm American Malaysian Chamber of Commerce 

Supports member's business interests through developing mutually beneficial commercial and social relationships among American and Malaysian businesses and governments. 

http://www.amcham.com.my/ Asia Trade 

Directories of companies, banks, stores and more for Singapore, Thailand, Malaysia and Indonesia. 

http://www.asiatrade.com/ Asia-Pacific Economic Cooperation 
Economic links to the websites of members of the Asia-Pacific Economic Cooperation. Countries include Australia, Brunei Darussalam, Canada, Chile, China, Hong Kong, Indonesia, Japan, Korea, Malaysia, Mexico, New Zealand, Papua New Guinea, Peru, Philippines, Russia, Singapore, Taiwan, Thailand, USA and Vietnam. 

http://www.apecsec.org.sg/apec/member_economies.html Asian Trade Promotion Forum 

Agency established in 1987, with the aim to promote dialogue among the CEOs of Trade Promotion Organizations in the Asian region, by the following 10 economies: China Council For Promotion of International Trade (CCPIT), Center For International Trade Expositions and Missions (CITEM), Department of Export Promotion (DEP), Hong Kong Trade Development Council (HKTDC), Indian Trade Promotion Organization (ITPO) Japan External Trade Organization (JETRO), Korea Trade & Investment Promotion Agency (KOTRA), National Agency For Export Development (NAFED), Malaysia External Trade Development Corporation (MATRADE), Singapore Trade Development Board (STDB). Australian Trade Commission (AUSTRADE), Export Promotion Bureau (EPB Bangladesh), Export Promotion Bureau (EPB Pakistan), Federation of Nepalese Chambers of Commerce and Industry (FNCCI), Mongolian Chambers of Commerce and Industry (MCCI), Ministry of Primary Resources Brunei (MIPR), New Zealand Trade Development Board (TRADE NZ), Sri Lanka Export Development Board (SLEDB), Taipei World Trade Center (TWTC), VIETRADE (Viet Nam) and Macau Trade and Investment Promotion Institute (IPIM). 
http://www.atpf.org/ BizLinX - Malaysia 

German language site focusing on business information for exporting or importing to/from Malaysia. 

http://www.bizlinx.de/laender/malaysia/struktur.phtml British Chamber of Commerce Export Zone Country Profile of Malaysia 

Comprehensive overview of Malaysia that includes demographic, political, social and financial overviews along with details of trade missions and essential business contacts. 
http://www.link2exports.co.uk/countryprofiles/regions.asp?lsid=300&x=30&y=9 Business & Search Information Services 

Credit reporting for companies in Malaysia 

http://www.basis.com.my/ [image: image9.png]o TR T TR IR TR AU
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Business-In-Malaysia.net 

Website provided by the consulting firm of Runckel & Associates with links and resources on doing business in Malaysia. 

http://www.business-in-malaysia.net/malaysia.htm 
CDC Health Information - Southeast Asia 

The Center for Disease Control information site for travelers to the following countries: Brunei Darussalam, Burma (Myanmar), Cambodia, East Timor, Indonesia, Lao People's Democratic Republic (Laos), Malaysia, Philippines, Singapore, Thailand and Vietnam. 

http://www.cdc.gov/travel/seasia.htm CID - Country Profile - Malaysia 

The Center for International Development at Harvard's position summaries and information resources for Malaysia. 

http://www.cid.harvard.edu/cidtrade/gov/malaysiagov.html Country Briefings - Malaysia 

Strategic business, financial, and political intelligence on Malaysia. 

http://www.countrybriefings.com/?showPortal&COUNTRYID=131 Country Profile - Malaysia 

Profile of Malaysia from the New Zealand Ministry of Foreign Affairs and Trade. Includes economic and general information. 

http://www.mfat.govt.nz/foreign/regions/sea/countrypapers/malaysiapaper.html Country Risks for Malaysia 

Overview of the risks for Malaysia. Charts of risk levels for political and commercial risks for export transactions and direct investments. 
http://www.ducroire.be/WebDucDel/Website.nsf/AllWeb/Malaysia?OpenDocument&Disp=1&Language=en Doing e-Business in... Malaysia 

The Economist Intelligence Unit's guide to doing business in Malaysia. 

http://www.ebusinessforum.com/index.asp?layout=debi_country_home&country_id=MY&country=Malaysia&channelid=6&title=Doing+e-business+in+Malaysia Economist.com | Country Briefings: Malaysia 

The Economist online information resource for news, economic and political information and resources on Malaysia. 

http://www.economist.com/countries/Malaysia/ ELDIS - Country Profiles - Malaysia 

Country profile of Malaysia. Includes news, maps, statistics/information on governmental bodies, development organizations, industrial profiles, business profiles, Human rights records, and environmental profiles. 

http://www.eldis.org/country/index.htm European Internet - Malaysia 

Internet newsfeeds providing information on Malaysia. 

http://www.europeaninternet.com/malaysia/ ExecutivePlanet.Com - Malaysia 

Business etiquette and culture tips for Malaysia. 

http://www.executiveplanet.com/community/default.asp?section=Malaysia Hieros Gamos - Business & Law Guides - Malaysia 

Legal information and links for doing business in Malaysia. 

http://hg.org.master.com/texis/master/search/+/Top/Regional/Asia/Malaysia InfoExport: Malaysia 

The Canadian Department of Foreign Affairs and International Trade market reports and contact information for Malaysia. 

http://www.infoexport.gc.ca/ie-en/Office.jsp?oid=79 IPAnet Malaysia Investment Information 

Free access to online investment and privatization resources for Malaysia provided by the World Bank's Multilateral Investment Guarantee Agency (MIGA) division. 
http://www.ipanet.net/infores/drilldown.cfm?menu_chosen=3003&type=14&family=358,13,264&child=264&pcount=102 Library of Congress - Malaysia - Portals to the World 

Selective links providing authoritative, in-depth information about Malaysia compiled by the Library of Congress. 

http://www.loc.gov/rr/international/asian/malaysia/malaysia.html Malaysia Trade Statistics 

Maintained by the Malaysian Ministry of International Trade and Industry 
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Malaysia: An Annotated Directory of Internet Resources 

Links to news, statistics, economic profiles, government agencies, the Malaysian stock exchange, market information, the political landscape and other resources. 

http://newton.uor.edu/Departments&Programs/AsianStudiesDept/malaysia.html 
Malaysia: International Trade Web Sites 

Helpful links for doing business with Malaysia 

http://www.exportminnesota.com/links/malaysia.htm MalaysiaExports.com 

Website with searchable database of Malaysian manufacturers and exporters. 

http://www.malaysiaexports.com/ MalaysiaExports.com - Free International Buyers-Sellers Listing 

Traders, manufacturers and importers can post listing for products to buy/sell. 

http://www.malaysiaexports.com/bs1.WBS.htm Malaysian Government 

Information about trade and investment in Malaysia 

http://www.mida.gov.my/ Malaysian Ministry of International Trade and Industry 

Information about Malaysian trade policy 

http://miti.gov.my/ Malaysian Web Yellow Pages 

Annotated links to Malaysian Web sites 

http://www.geocities.com/Tokyo/2077/yellow.html Market Report for Malaysia 

Australian Trade Commission (Austrade) market report for Malaysia. Includes market profiles, travel information, business etiquette and much more. 
http://www.austrade.gov.au/australia/layout/0,,0_S2-1_CLNTXID0019-2_-3_PWB113190-4_-5_-6_-7_,00.html MeojBiz 

Free trade leads. Mostly from Malaysia and China 
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Southeast Asia: An Annotated Directory of Internet Resources 

Database of Internet resources for the political units of East Asia (China, Japan, Korea, Hong Kong, Taiwan, Macau, and Mongolia) and Southeast Asia (Brunei, Burma (Myanmar), Cambodia, Indonesia, Laos, Malaysia, the Philippines, Singapore, Thailand, and Vietnam) 

http://newton.uor.edu/Departments&Programs/AsianStudiesDept/index.html 
TenderDirect - Construction, Works, Supply & Service Tenders 

Website focused on tender information from government, semi-government and private sources in Malaysia. 

http://www.tenderdirect.com.my/ Trade and Economic Profile for Malaysia 

U.S. Treasury Department's links and resources for Malaysia. 

http://www.itds.treas.gov/Malaysia.htm US Commercial Service - Country Commercial Guide - Malaysia 

US Commercial Service's Country Commercial Guides (CCG) are prepared by US Embassy Staff in Malaysia and contain information on the business and economic situation and the political climate as it affects U.S. business. CCG contains topics such as marketing, trade regulations, investment climate, and business travel. 
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US Commercial Service Malaysia Page 

Reports on current market conditions and upcoming opportunities; 250 reports on Malaysian industries; information on the best prospects for exporting to Malaysia; a country commercial guide; a list of trade events; and more 

http://www.buyusa.gov/malaysia/en/ 
WashLaw Web - Malaysia 

The foreign and international law web is a service of the Washburn University School of Law Library to provide links to primary foreign and international legal resources, research aids, and sites useful in conducting research on Malaysia. 

http://www.washlaw.edu/forint/asia/malaysia.html World Bank Group's Country Pages - Malaysia 

The World Bank's information page for Malaysia providing general information about the economy of Malaysia, statistics and overviews of World Bank activities in the country. 

http://www.worldbank.org/my
Other important taxes 

Name of tax 

Rate

Tax on royalties   

10%  

Land taxes   

Graded rate from 30% to 5%  

Tax on oil productions   

38%  

 

  

Accounting
Introduction
Malaysian accounting rules are governed by the law, "The Companies Act" of 1965", under the responsibility of the M.A.C.P.A.: " Malaysian Association of Certified Public Accountants". 

Obligations and publications 
According to the law all companies have to publish the following recordings : shareholders' details, details concerning the members of the board of directors, details concerning the debt accounts of the company.
Public companies have also to publish their statutory accounts to the shareholders during the annual meeting. 

Certification and auditing
Independent accountants must analyze the financial statements of the companies. 

Professionals and representative organizations 
Accountants must be members of the "Malaysian Institute of Accountants" and registered as "Public or Licensed Accountant". 

Useful links 

For further information, please contact the MIDA as well as the Inland Revenue Board.   

LABOUR MARKET 
  


  

Labour market indicators

Unemployment rate in 2001: 3.9% (ILO data) 


Working population: 

Year

Total Population

Working population

Activity rate

2004   

25 209 106   
11 005 791   
44%   
Source: Worldbank 

Employment by sector: 

Year

Agriculture

Industry

Services

2004   

14.8%   
30.1%   
55.1%   
Sources: ILO, Eurostat, last available data 
  

Employment contracts
Employment contracts are regulated by legal clauses. Within major companies and within certain sectors, collective agreements can complement them.
The terms of employment contracts cannot be changed. The conditions for hiring are rather rigid while the limits for dismissal are flexible. 


Salaries

National monthly minimum wage as of 01/01/03: No legally mandated national minimum wage 

Average wage for a employee in the manufacturing industry in 2001: 1531 ringgit by  month (ILO data)


Social security contributions

Employer: 1.5 %. 

Employee: 0.5 %. 

  

Number of hours 

Legal definition of full time work (per week): 48 hours 

Retirement age: 55 

 

Unions

Average rate of union membership:10 %. 

Unions: There is only one official trade union, " Malaysian Trade Union Corporation " ( MTUC). 

Useful links

For further informations on the labour market, check out the following web sites:

- International Labour Organization (ILO): studies, statistics and reports on working conditions and labour markets

- NATLEX : ILO database on national labour laws

- Ministry of Human Resources 


MEDIA 
  

Overview 
Homes with televisions : 4 600 000
Number of televisions per 100 inhabitants: 22.8 in 1996
Number of television channels : 8
Standard Format : NTSC. 

Press 

Title
Type/City
Language
Daily Express   
Daily   
English, bahasa, kadazan   
Harakah Daily   
Daily   
English   
Kwong Wah Yit Pot   
Daily   
Malaysian   
The Star   
Daily   
English   
Utusan Malaysia   
Daily   
English   
Business Times   
Economic daily   
English   
  

 

National networks and channels 

Name
Status
Type of programming
Signal transmission
Language
Metrovision-City TV   
Private   
General-interest   
Hertzian   
Malaysian, English, Mandarin   
Natseven TV-NTV7   
Private   
General-interest   
Hertzian   
Malaysian, English   
RTM-radio TV Malaysia ( 2 channels)   
Public   
General-interest   
Hertzian   
Malaysian, English, Cantonese, Tamil, Hindi   
TV3-System Televisyen Malaysia Berhad   
Private   
General-interest   
Cable, Hertzian   
Malaysian, Cantonese, English, Tamil, Hindi   
 

  entries found
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 HYPERLINK "http://tradelinks.fita.org/index.asp?category_id=6906&from=search&operator=AND&searchstring=Malaysia&language=en&category_id2=2" Malaysia Directories
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 HYPERLINK "http://tradelinks.fita.org/index.asp?category_id=7635&from=search&operator=AND&searchstring=Malaysia&language=en&category_id2=2" Malaysia Government Sites
ADB.org - Regions and Countries - Malaysia 

The Asian Development Bank's country profiles on Malaysia providing information and news on its partnership and programs. 

http://www.adb.org/Malaysia/default.asp Agri-Food Trade Service - Asia Pacific 

Canada's Department of Agriculture's market reports on Asia and the Pacific. Country reports include: Australia, Bangladesh, China, Fiji, Hong Kong, India, Japan, Korea, New Zealand, Pakistan, Papua , New Guinea, Sri Lanka, Taiwan, Brunei, Burma (Myanmar), Cambodia, Indonesia, Laos, Malaysia, Philippines, Singapore, Thailand and Vietnam. 

http://atn-riae.agr.ca/info/asia-e.htm American Malaysian Chamber of Commerce 

Supports member's business interests through developing mutually beneficial commercial and social relationships among American and Malaysian businesses and governments. 

http://www.amcham.com.my/ Asia Trade 

Directories of companies, banks, stores and more for Singapore, Thailand, Malaysia and Indonesia. 

http://www.asiatrade.com/ Asia-Pacific Economic Cooperation 
Economic links to the websites of members of the Asia-Pacific Economic Cooperation. Countries include Australia, Brunei Darussalam, Canada, Chile, China, Hong Kong, Indonesia, Japan, Korea, Malaysia, Mexico, New Zealand, Papua New Guinea, Peru, Philippines, Russia, Singapore, Taiwan, Thailand, USA and Vietnam. 

http://www.apecsec.org.sg/apec/member_economies.html Asian Trade Promotion Forum 

Agency established in 1987, with the aim to promote dialogue among the CEOs of Trade Promotion Organizations in the Asian region, by the following 10 economies: China Council For Promotion of International Trade (CCPIT), Center For International Trade Expositions and Missions (CITEM), Department of Export Promotion (DEP), Hong Kong Trade Development Council (HKTDC), Indian Trade Promotion Organization (ITPO) Japan External Trade Organization (JETRO), Korea Trade & Investment Promotion Agency (KOTRA), National Agency For Export Development (NAFED), Malaysia External Trade Development Corporation (MATRADE), Singapore Trade Development Board (STDB). Australian Trade Commission (AUSTRADE), Export Promotion Bureau (EPB Bangladesh), Export Promotion Bureau (EPB Pakistan), Federation of Nepalese Chambers of Commerce and Industry (FNCCI), Mongolian Chambers of Commerce and Industry (MCCI), Ministry of Primary Resources Brunei (MIPR), New Zealand Trade Development Board (TRADE NZ), Sri Lanka Export Development Board (SLEDB), Taipei World Trade Center (TWTC), VIETRADE (Viet Nam) and Macau Trade and Investment Promotion Institute (IPIM). 
http://www.atpf.org/ BizLinX - Malaysia 

German language site focusing on business information for exporting or importing to/from Malaysia. 

http://www.bizlinx.de/laender/malaysia/struktur.phtml British Chamber of Commerce Export Zone Country Profile of Malaysia 

Comprehensive overview of Malaysia that includes demographic, political, social and financial overviews along with details of trade missions and essential business contacts. 
http://www.link2exports.co.uk/countryprofiles/regions.asp?lsid=300&x=30&y=9 Business & Search Information Services 

Credit reporting for companies in Malaysia 
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Business-In-Malaysia.net 

Website provided by the consulting firm of Runckel & Associates with links and resources on doing business in Malaysia. 

http://www.business-in-malaysia.net/malaysia.htm 
CDC Health Information - Southeast Asia 

The Center for Disease Control information site for travelers to the following countries: Brunei Darussalam, Burma (Myanmar), Cambodia, East Timor, Indonesia, Lao People's Democratic Republic (Laos), Malaysia, Philippines, Singapore, Thailand and Vietnam. 

http://www.cdc.gov/travel/seasia.htm CID - Country Profile - Malaysia 

The Center for International Development at Harvard's position summaries and information resources for Malaysia. 

http://www.cid.harvard.edu/cidtrade/gov/malaysiagov.html Country Briefings - Malaysia 

Strategic business, financial, and political intelligence on Malaysia. 

http://www.countrybriefings.com/?showPortal&COUNTRYID=131 Country Profile - Malaysia 

Profile of Malaysia from the New Zealand Ministry of Foreign Affairs and Trade. Includes economic and general information. 

http://www.mfat.govt.nz/foreign/regions/sea/countrypapers/malaysiapaper.html Country Risks for Malaysia 

Overview of the risks for Malaysia. Charts of risk levels for political and commercial risks for export transactions and direct investments. 
http://www.ducroire.be/WebDucDel/Website.nsf/AllWeb/Malaysia?OpenDocument&Disp=1&Language=en Doing e-Business in... Malaysia 

The Economist Intelligence Unit's guide to doing business in Malaysia. 

http://www.ebusinessforum.com/index.asp?layout=debi_country_home&country_id=MY&country=Malaysia&channelid=6&title=Doing+e-business+in+Malaysia Economist.com | Country Briefings: Malaysia 

The Economist online information resource for news, economic and political information and resources on Malaysia. 

http://www.economist.com/countries/Malaysia/ ELDIS - Country Profiles - Malaysia 

Country profile of Malaysia. Includes news, maps, statistics/information on governmental bodies, development organizations, industrial profiles, business profiles, Human rights records, and environmental profiles. 

http://www.eldis.org/country/index.htm European Internet - Malaysia 

Internet newsfeeds providing information on Malaysia. 

http://www.europeaninternet.com/malaysia/ ExecutivePlanet.Com - Malaysia 

Business etiquette and culture tips for Malaysia. 

http://www.executiveplanet.com/community/default.asp?section=Malaysia Hieros Gamos - Business & Law Guides - Malaysia 

Legal information and links for doing business in Malaysia. 

http://hg.org.master.com/texis/master/search/+/Top/Regional/Asia/Malaysia InfoExport: Malaysia 

The Canadian Department of Foreign Affairs and International Trade market reports and contact information for Malaysia. 

http://www.infoexport.gc.ca/ie-en/Office.jsp?oid=79 IPAnet Malaysia Investment Information 

Free access to online investment and privatization resources for Malaysia provided by the World Bank's Multilateral Investment Guarantee Agency (MIGA) division. 
http://www.ipanet.net/infores/drilldown.cfm?menu_chosen=3003&type=14&family=358,13,264&child=264&pcount=102 Library of Congress - Malaysia - Portals to the World 

Selective links providing authoritative, in-depth information about Malaysia compiled by the Library of Congress. 

http://www.loc.gov/rr/international/asian/malaysia/malaysia.html Malaysia Trade Statistics 

Maintained by the Malaysian Ministry of International Trade and Industry 
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Malaysia: An Annotated Directory of Internet Resources 

Links to news, statistics, economic profiles, government agencies, the Malaysian stock exchange, market information, the political landscape and other resources. 

http://newton.uor.edu/Departments&Programs/AsianStudiesDept/malaysia.html 
Malaysia: International Trade Web Sites 

Helpful links for doing business with Malaysia 

http://www.exportminnesota.com/links/malaysia.htm MalaysiaExports.com 

Website with searchable database of Malaysian manufacturers and exporters. 

http://www.malaysiaexports.com/ MalaysiaExports.com - Free International Buyers-Sellers Listing 

Traders, manufacturers and importers can post listing for products to buy/sell. 

http://www.malaysiaexports.com/bs1.WBS.htm Malaysian Government 

Information about trade and investment in Malaysia 

http://www.mida.gov.my/ Malaysian Ministry of International Trade and Industry 

Information about Malaysian trade policy 

http://miti.gov.my/ Malaysian Web Yellow Pages 

Annotated links to Malaysian Web sites 

http://www.geocities.com/Tokyo/2077/yellow.html Market Report for Malaysia 

Australian Trade Commission (Austrade) market report for Malaysia. Includes market profiles, travel information, business etiquette and much more. 
http://www.austrade.gov.au/australia/layout/0,,0_S2-1_CLNTXID0019-2_-3_PWB113190-4_-5_-6_-7_,00.html MeojBiz 

Free trade leads. Mostly from Malaysia and China 
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Southeast Asia: An Annotated Directory of Internet Resources 

Database of Internet resources for the political units of East Asia (China, Japan, Korea, Hong Kong, Taiwan, Macau, and Mongolia) and Southeast Asia (Brunei, Burma (Myanmar), Cambodia, Indonesia, Laos, Malaysia, the Philippines, Singapore, Thailand, and Vietnam) 

http://newton.uor.edu/Departments&Programs/AsianStudiesDept/index.html 
TenderDirect - Construction, Works, Supply & Service Tenders 

Website focused on tender information from government, semi-government and private sources in Malaysia. 

http://www.tenderdirect.com.my/ Trade and Economic Profile for Malaysia 

U.S. Treasury Department's links and resources for Malaysia. 

http://www.itds.treas.gov/Malaysia.htm US Commercial Service - Country Commercial Guide - Malaysia 

US Commercial Service's Country Commercial Guides (CCG) are prepared by US Embassy Staff in Malaysia and contain information on the business and economic situation and the political climate as it affects U.S. business. CCG contains topics such as marketing, trade regulations, investment climate, and business travel. 
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US Commercial Service Malaysia Page 

Reports on current market conditions and upcoming opportunities; 250 reports on Malaysian industries; information on the best prospects for exporting to Malaysia; a country commercial guide; a list of trade events; and more 

http://www.buyusa.gov/malaysia/en/ 
WashLaw Web - Malaysia 

The foreign and international law web is a service of the Washburn University School of Law Library to provide links to primary foreign and international legal resources, research aids, and sites useful in conducting research on Malaysia. 

http://www.washlaw.edu/forint/asia/malaysia.html World Bank Group's Country Pages - Malaysia 

The World Bank's information page for Malaysia providing general information about the economy of Malaysia, statistics and overviews of World Bank activities in the country. 

http://www.worldbank.org/my
  

  




	


  

